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Unaudited Financial Results for the haif year ended September 30, 2020 
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Paid up Dcbt Capital = Non-Curent borrowings including curent maturities of principal amountj) 

EPS = Earings attributable to Equity Sharehokders/ Weignted Average No. of Eqity Shares 

Debt Ecuity Ratio = Non-Curent borrowings fincluding Current maturities) (Equity Share Capital + Oher Equity 
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ünavdited Statenent of Assets and Liabikties as on Septomber 30, 2020 
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teverage upon the cutting edge technology and strong domain knowiedge across industry verticals 

that the Company possesses. The new initiatives, product rationalization buoyed by consistent 

increasing demand observed in sectors other than BFSI, make the Company well poised to reap in 

benefits in the long run, despite some challenges including Covid-19 when looked at frorm a short-term

perspective. 

The adversity in present market situalion is prolonged due to impact of Covid-19 pandemic and overall 

slowdown in business environment globally. There are positive trends visible for the Company in the 

near future (considering orders secured including those in pipeline, cost rationalization, product

portfolio diversification strategies etc.) which are expected to continue in the foreseeable future would

aid business recoupment. Therefore, the Holding and Utimate Holding Company are rendering tho 

necessary support as required to enable the Company to revive itself.

Accordingly, considering the aforesaid and management's assessment on the overall situat

Company, expected operational improvements planned and ongoing financial support, the financial 

statements of the Company have bEen prepared on a going concen basis.

t the 

4. In the month of April, 2020, the Company received a request from Forbes Campbell Finance Limited

(a fellow subsidiary and existing shareholder), exercising their rights, for conversion of outstanding 

CD of Rs. 1,000 lakhs. Accordingly, the said ICD has been converted into 1,00,00,000 equity shares 

of Rs. 10 each of the Company at face value. Post conversion, the revised shareholding of Forbes 

Campbell Finance Limited, in the equity share capital of the Company stands at 2,18,97,180 Equity 

Shares fully paid up of Rs. 10 each. 

5. During the half year ended September 30, 2020, based on management's assessment about the 

CuITent stage of development, expected time and cost required to complete and expected revenues 

from the projects, the Company has concluded that one project having a carrying amount of Rs. 

207.96 lakhs is impaired. Impairment loss on the said project has been disclosed as an exceptional 

item in the financial results. 

6. During the month of October 2020, the Company has made an application to its bankers (for 

Outstanding term loans and cash credit facilities aggregating to Rs. 5,739.96 lakhs as on September 

30, 2020) and debenture holders (Face Value: Rs. 3,500 lakhs) for invoking One Time Restructuring 

(OTR) under the 'Resolution Framework for COVID-19 related Stress' as prescribed by the Reserve 

Bank of India (RBI) vide its notification dated August 06, 2020. Consequently, the debentures of Rs. 

3,500 lakhs, due for redemption on October 18, 2020, have not been redeemed by the Company and 

the same foms part of the OTR process mentioned above. 

7. The Company is in the process of filling up the vacancy caused in the position of Chief Financial 

Officer ('CFO") due to untimely demise of its erstwhile CFO in the month of July, 2020. 

8. Figures of the previous year/period have been re-arrangedlregrouped, where necessary to confim to 

the presentation adopted in these financial results. 

For and on behalf of the Board of Directors of Forbes Technosys Limited, 

Vinayak Prasad 
Managing Director and CEO 

DIN: 053106SA Signed af USA 
Deeme Venue of meetg-Humbai 
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